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Dear Chair/CEO Thompson:

Thank you for your recent letter responding to IC8tter of October 15. Our letter on behalflod hation’s
community banks, in addition to providing an exteasnalysis, raised numerous questions regartimg t
FCA's recent, brief, online posting of a guidancemnorandum titled: Guidance for Investment Requests un-
der § 615.5140(e) of Farm Credit Administration Rlagjons” We attached three pages of questions to which
we would like FCA’s response. No questions weraamed in your recent letter nor did the FCA inthdhe
agency plans to respond to any of our questions.

Therefore, we once again request FCA answer thgtiqas in our recent letter as these answers vallige
greater transparency as to the financing activéiedsioned in FCA'’s recent investment guidance oramdum
cited above. However, we recognize respondingeed questions may require time and thereforecititate
a much simpler and more immediate response from, @shave listed just a couple of questions betow t
which we would like FCA's earliest possible respans

1) Would FCA'’s guidance memorandum cited above all@& Fenders to make “investments” in non-
farm or non-agricultural activities that are npermissible lending activities under the Farm Gréatt
and which could compete directly with the lendict\ities of community banks?

2) How does FCA define the difference between a hiandr{vestment) and a loan?

We present these questions since the guidance mmemiions allowing FCS “investments” for ‘business,
community, and infrastructure’ purposes which appéaallow FCS financing activities beyond the 'Agter-
missible lending constraints. Please provide yaiften responses to the above questions to MaaklSno at:
mark.scanlan@icba.arg/Ne also look forward to receiving responseshhlroader set of questions presented
in our previous letter in the not-too-distant f@gurrhank you in advance for responding to thesstipns.

Sincerely,

A

Mark Scanlan
Senior Vice President, Agriculture and Rural Policy

ccC: Kenneth Spearman; Leeland Strom; Gary Van Meter
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